
Budget Highlights

See the 2024-25 Annual Budget:  WAKEFORESTNC.GOV, search “budget”

2024
-

2025

Tax Rates & User Fees

Property Tax
Revenue Neutral 

Rate: $0.346

*Per $100 of 
assessed property 

valuation

$0.42
per $100*

Residential 
Solid Waste 

Fee
$1 increase

$23
per month

Vehicle Fee
No increase

$15 for General Fund 
and $15 for Debt 

Service Fund

$30
per year

Downtown 
Municipal 

Service District 
Tax

Revenue Neutral 
Rate: $0.1185

*Per $100 of 
assessed property 

valuation

$0.14
per $100*

Residential 
Energy Charge 
Wake Forest 

Power
Effective  

Sept. 1, 2024

2.5%
increase

Stormwater 
Utility Fee

Per Year

TIER 1

TIER 2

TIER 3

$44

$121

$231

Personnel

Public  
Safety

4 Patrol Officers, 1 Detective,  
1 Community Police Unit Sergeant,  

1 Desk Officer

General  
Government
1 Parks Planner,  

1 Project & Programs Mgr,  
1 Applications Analyst,  

1 Tree Trimming Supervisor

Cultural & 
Recreational
1 Special Events 

Coordinator  
(PT to FT)

Stormwater 
Utility

1 Stormwater 
Utility Manager

POSITIONS ADDED

Revenues

Ad Valorem Taxes
38%

Intergovernmental
15%

Charges for Service
20%

Other Revenues
15%

Other Financing 
Sources

12%

Expenditures

Personnel
40%

Operating Costs
31%

Purchase for Power
11%

Debt Service
9%

Capital Funding
9%

$128,668,100 $128,668,100

$1.4 M 

Capital Funding Plan
$11.4 M

$1.4 M
$8.6 M

ELECTRIC FUND

STORMWATER UTILITY FUND

GENERAL FUND
Includes transfer of funds for 
transportation and housing 
initiatives

Debt Service Fund
$11.1 M

$3.2 M
FUTURE DEBT

$7.9 M 

Major Initiatives

Performance Pay and 
Pay & Classification Funds

Insurance Premiums
No increase for 6th consecutive year

Local Governmental Employees’ 
Retirement System (LGERS)
Mandated increase

PERSONNEL COSTSINITIATIVE FUND

Fire Station 6 Debt Service

Public Safety Warehouse Debt Service

2022 Bond Referendum Projects Debt Service

Public Safety Capital Equipment General

15 New Firefighters (annual cost) General

Affordable Housing Capital Funding

https://www.wakeforestnc.gov/budget-management/budget

